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The Board of Governance,
COEP Technological University,
Pune - 411005

1. Report on Financial Statements:
We have audited the accompanying Financial Statements of COEP
Technological University viz. Balance Sheet as at 31% March, 2023
and Income and Expenditure Account for the year then ended and a
summary significant accounting policies and other explanatory
information.

2. Managements Responsibility for the Financial Statements:
Management is responsible for the preparation of these Financial
Statements in accordance with the Maharashtra COEP Technological
University Act, 2022. This responsibility includes the design,
implementation, and maintenance of internal control relevant to the
preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

3. Auditor’s responsibility:
Our responsibility is to express an opinion on these financial
statements based on our audit. We conducted our audit in accordance
with the standards on Auditing issued by the Institute of Chartered
Accountants of India. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free
from material misstatements.




assessments, the auditor considers internal control relevant to the
entity’s preparation and fair presentation of the financial statements
in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness
of accounting policies used and the reasonableness of the accounting

estimates made by management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.

6. Opinion:

In our opinion and to the best of our information and according to the
explanations given to us,

a) The Balance Sheet has been drawn up as per the provisions of the
Maharashtra COEP Technological University Act, 2022 and rules
made there under. The same read with the notes thereon is a full and
fair Balance Sheet, containing all the necessary particulars, so as to
exhibit a true and fair view of state of affairs of the trust as at

31% March 2023 in conformity with accounting principles generally
accepted in India.

And
b) The Income and Expenditure Account, has been drawn up as per
the provisions of the Maharashtra COEP Technological University
Act, 2022 and rules made there under. The same read with the notes
thereon shows surplus for the year, in conformity with accounting
principles generally accepted in India.

FOR JOSHI BORSE & POL
(FORMERLY JOSHI & POL)
CHARTERED ACCOUNTANTS

FIRM REGN NO. 104358W

JF

M. B POL
Place: Pune (PARTNER)
Date: 27.09.2023 M. NO. 035069

UDIN: 23035069BGYXJP3354




COEP TECHNOLOGICAL UNIVERSITY PUNE
(A Unitary Public University of Govt. of Maharashtra)
5, Wellesly Road,Shivajinagar,Pune-411005

Balance sheet as at 31st March, 2023

31.03.2023
SOURCES OF FUNDS Note
Rs.
Unrestricted Funds
General Fund 1 59,13,38,010.20
Trust Fund 2 1,43,48,162.00
Salary Fund - State Govt. 3 42,123.00
Contingency Fund 4 23,00,00,000.00
Development & Prog. Fund 5 36,83,42,863.70
Any Other Funds 6 1,20,51,98,541.48
Restricted Funds -
Loans / Borrowings i
Sundry Creditors 7 81,73,443.45
Current Liabilities & Provisions 8 22,71,56,995.81
TOTAL 2,64,46,00,139.64
APPLICATION OF FUNDS Note R
Rs.
Fixed Assets 9,9A 1,29,09,66,010.00
Investments 10 1,00,30,29,486.00
Sundry Debtors 11 1,09,38,023.78
Current Assets 12 3,63,42,840.56
Bank Balances 13 25,17,31,730.12
Loans, Advances & Deposits 14 5,15,92,049.18
TOTAL 2,64,46,00,139.64
Summary of Significant Accounting Policies & Notes to Accounts 22

AS PER OUR REPORT OF EVEN DATE
FOR JOSHI BORSE & POL
(FORMERLY JOSHI & POL)
CHARTERED ACCOUNTANTS

FIRM REGN. No - 104358W

CA.M B. POL
M. No - 035069
PARTNER

Finance &

Place: Pune
UDIN: 23035069BG Y X) P3354

27 SEP 2023

Prof. Dr. M. ]. Rathod

FOR COEP TECHNOLOGICAL UNIVERSITY

Prof. Bt. D. N. Sonawane
Registrar

)

Prof. Dr. S, D. Aga#he
Vice Chancellor

Accounts Officer




COFEP TECHNOLOGICAL UNIVERSITY PUNE
(A Unitary Public University of Govt. of Maharashtra)
5, Wellesly Road,Shivajinagar,Pune-411005

Income & Expenditure Account for the period 21.06.2022 to 31.03.2023

21/06/23 to 31/03/23
INCOME Note
Rs.
General Fund 15 72,13,32,242.91
Salary Fund - State Govt. 16 29,21,99,140.00
Salary Fund - BOG 17 25,47,65,298.00
Trust Fund 18 1,43,48,162.00
Total (A) 1,28,26,44,842.91
2022-23
EXPENDITURE Note Rs.
General Fund 19 71,89,52,353.12
Salary Fund - State Govt. 20 29,21,98,673.00
Salary Fund - BOG 21 25,47,65,298.00
Total (B) 1,26,59,16,324.12
Balance being excess of Income over Expenditure (A-B) 1,67,28,518.79
Transfer to General Fund 23,79,889.79
Transfer to Salary Fund - State Govt. 467.00
Transfer to Trust Fund 1,43,48,162.00
1,67,28,518.79
Balance Being Surplus /(Deficit) Carried in General Fund -
Summary of Significant Accounting Policies & Notes to Accounts 22
The accompanying notes are an integral part of the financial statements.

AS PER OUR REPORT OF EVEN DATE
FOR JOSHI BORSE & POL
(FORMERLY JOSHI & POL)
CHARTERED ACCOUNTANTS
FIRM REGN. No - 104358W

4"1,’@
CA.M B.POL

M. No - 035069
PARTNER
UDIN: 23035069BGYX]P3354

27 SEP 2023

rof. Dr. M. J. Rathod
Finance & Accounts Officer

gy O

Prof. Dr. S. D. Agashe
Vice Chancellor

Prof. Dr. D.

FOR COEP TECHNOLOGICAL UNIVERSITY

. Sonawane

Registrar




Note 1 - General Fund

R & D Expenses

Sr. No Particulars Amount (Rs.) Amount (Rs.)
1 Balance as on 21.06.2022 58,89,58,120.41
Add: Transfer from Income & Lxpenditure Account 23,79,889.79 59,13,38,010.20
Total (Rs.) 59,13,38,010.20
Note 2 - Trust Fund
Sr. No Particulars Amount (Rs.) Amount (Rs.)
1 Balance as on 21.06.2022 E
Add: Transfer from Income & Expenditure Account 1,43,48,162.00 1,43,48,162.00
Total (Rs.) 1,43,48,162.00
Note 3 - Salary Fund - State Govt.
Sr. No Particulars Amount (Rs.) Amount (Rs.)
1 Balance as on 21.06.2022 41,656.00
Add: Transfer from Income & Expenditure Account 467.00 42,123.00
Total (Rs.) 42,123.00
Note 4 - Contingency Fund
Sr. No Particulars Amount (Rs.) Amount (Rs.)
1 Balance as on 21.06.2022 23,00,00,000.00
Add: Transfer from Income & Expenditure Account - 23,00,00,000.00
Total (Rs.) 23,00,00,000.00
Note 5 - Development & Program Fund
-Sr. No Particulars Amount (Rs.) Amount (Rs.)
A Balance as on 21.06.2022 24,59,63,333.00
Add: Building Grant Chikhali 15,60,00,000.00
Add: Project Grants Received 2,63,99,673.40
Add: Interest on FD 1,54,86,591.80
Add: Interest on Saving 36,332.00 44,38,85,930.20
Total (Rs.) - A 44,38,85,930.20
B Less: Expenses from Dev. & Program Fund ‘f—o
\9_ 55,43,066.50 55,43,066.50




Total (Rs.) - B

55,43,066.50

Less: Transferred to Any other Fund (Building Fund)
on Accumulation

7,00,00,000.00

Total (Rs.) - €

7,00,00,000.00

Grand Total - (A-B-C)

36,83,42,863.70

Note 6 - Any Other Fund

Sr. No

Particulars

Amount (Rs.)

Amount (Rs.)

10

Asset Fund

Balance as on 21.06.2022

Add: Assets before Autonomy
Immovable property as per Note 2.5(b)

Macdermind - Alpha Centre Fund
Balance as on 21.06.2022
Add: Funds Received during the year

Dr.Thomas & Mrs.Sarah Kailath Endowment Fund

Balance as on 21.06.2022 - Principal
Balance as on 21.06.2022 - Interest
Add: Interest Earned

Earmarked Fund-Mothers Basket Fund

Balance as on 21.06.2022

Earmarked Fund-Finolex-Ph.D. Sch.
Balance as on 21.06.2022

Earmarked Fund-CSR Donation-Wipro Pari
Balance as on 21.06.2022

Earmarked Fund-Donation-Promoting Research in

Powder Atomization

Balance as on 21.06.2022
Add: Funds Received during the year

Farmarked Fund-CSR Fund- R&D Activities

Balance as on 21.06.2022

Earmarked Fund-CSR-SCHEDULE VII(ii)
PROMOTION OF EDUCATION

Balance as on 21.06.2022

Earmarked Fund-Abhimanyu Diwanji

Balance as on 21.06.2022 - Principal

1,00,22,65,407.63
1.00

70,00,000.00
50,00,000.00

23,19,000.00
13,54,764.85
1,01,456.00

3,25,000.00
1,80,800.00

38,11,003.00

1,00,22,65,408.63

1,20,00,000.00

37,75,220.85

2,51,001.00

3,00,00,000.00

1,00,00,000.00

5,05,800.00

20,00,000.00

2,00,000.00




11

12

13

14

15

Balance as on 21.06.2022 - Interest
Add: Interest Earned during the year

Earmarked Fund-Swayam Satelite (C-SAT) ( Year of

Creation 31/03/2018 to be utilized before 31/03/2023)
Balance as on 21.06.2022

Less: Expenses Incurred during the year
Less: Transferred to Current Liabilities

Earmarked Funds MacDermind Alpha Center( Year of

35,538.00
1,22,847.00

49,72,559.00
52,000.00
49,20,559.00

Creation 31/03/2021 to be utilized before 31/03/2026)
Balance as on 21.06.2022

Earmarked Fund-(Building - Library & Computer IT).

(Year of Creation 31/03/2021 to be utilized before
31/03/2026)

Balance as on 21.06.2022

CSR - Altair Engineering

Balance as on 21.06.2022
Add: Funds Received during the year

Building Fund (Transferred from Development &

Program Fund)
(Year of Creation 31/03/2023 to be utilized before

31/03/2028)

5,42,179.00

39,69,388.00

40,00,000.00

6,56,89,544.00

5,42,179.00

7,00,00,000.00

Total (Rs.)

1,20,51,98,541.48
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Note- 7 Sundry Creditors

: 31/03/2023 20/06/2022

Sr. No Particulars i o303
1 Sundry Creditors 81,73,443.45 88,58,616.70
Total (Rs.) 81,73,443.45 88,58,616.70




Note- 8 Current Liabilities & Provisions

Particulars

Balance as
on 21.06.2022

Rs.

Additions
during the year

21/06/22 to 31/03/23
Rs.

Sub
Additions
21/06/22 to 31/03/23
Rs.

Deduction/Trf
during the year

21/06/22 ta 31/0%/23
Rs.

Balance
as on
31.03.2023
Rs.

Deposits
pamest Money Deposit

Retention Money Deposit

Security Deposil

General Deposil /Student Deposit
Hostel Caution Money

Library Caution Money
Laboratory Deposit

MBA Caution Money

PG Caution Money

Employee Benefit expenses payable
Salary Payable

Salary Payable (7th pay commission)
Gratuity Payable

Liability towards Serving

of Employees (DCPS Payable)

GSLI Payable

Statutory Dues payable

Cess Payable

GST Receivable from Vendors
TDS Payable- Salary

TDS Payable- Others

Tax Collected At Source(TCS)
Professional Tax Payable

Other liabilities
Amount Payable to Colleges/Vendors
Outstanding Expenses

Stale Cheque Liability

Other Pay

Grants Received In Advance
Corporate Credit Card

Stipend M-Tech Technology

Govt. of India/State/ U.G.C./ Other,
Scholarship

P.L.A. Scholarship

Project Grants Received

Higher Education Loan

Scholarship Payable

Swayam Satelite Payable

79,30,837.00
95,13,755.00
74,47,632.00
3,78,23,000.00

§,06,17,020.00

55,19,774.10

2,02,46,990.40

2,29,65,679.25

1,34,69,721
55,02,026
23,18,100

1,74,50,088

4,17,60,480

28,42,381
35,61,901

49,20,559.00

79,30,837
2,29,83A76
1,29,49,658
4,01,41,100

9,80,67,108

2,30,89,371
35,61,901
2,29,65,679
49,20,559

5,80,429

3,22,68,359

2,30,89,371

7,94,789

73,50,408.00
2,29,83,476.00
1,29,49,658.00
4,01,41,100.00

1,57,344.00
9,79,09,764.00

1,50,11,895.56

35,61,901.00
2,21,70,890.25
49,20,559.00

Total Rs.

19,20,64,687.75

9,18,25,255

28,38,89,943

5,67,32,948

22,71,56,995.81
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NOTE 10 - INVESTMENTS

SR.NO

PARTICULARS

Investments in Fixed Deposits

AMOUNT

TOTAL (Rs)

1,00,30,29,486.00

1,00,30,29,486.00



Note-
e 11 Sundry Debtors
S S -
] \\
No Particulars 31/03/2023 20/06/2022
T

S/m Debtors \'& N33

! 1,09,38,023.78 | 21,95,356.00

—Total (Rs.) e T S

f— | 1093802378 | 21,95,356.00




Note 12 - Current Assets,

o

Balance

Loans & Advances

Additions Sub Deduction Balance
. ason during the year Additions during the year ason
rticulars y
= 21062022 | 21/06/22 t0 31.03.23 21/06/22 to 31.03.23 | 21/06/22t0 31.03.23 | 31.03.2023
B Rs. Rs. Rs. Rs.
‘Receival’le from other A/cs
oun! )
Amnau'm\ A/e - ‘
Uni\reﬁit)' Press - )
G ram“Y Fund & ]
Receivable o )
Debtors - :
Deduction Asset 2,39,62,238.92 20,63,575 2,60,25,814 2,60,25,814
Grant _ -
sceivable-Salary -
gmnB Receivable .
od Deposits =
ﬁ:ceivable _ Interest -Accrued-Interest 60,18,494.66 42,98,532 1,03,17,027 1,03,17,027
: Total Rs. 2,99,80,733.58 63,62,107 3,63,42,841 - 3,63,42,841
//-
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NOTE - 13 . cae, ‘
ASH & Bank BALANCES WiTH sgy

B

20.06.2022

AMOUNT

1,08,70,541.24
69,90,499.04
45,80,142.69
51,78,897.43
43,51,235.70
2,16,958.00
15,242.33
4,05,730.62
8,56,150.56
37,503.51
9,34,559.32
2,33,93,386.05
19,34,466.69
56,31,579.83
870.00
5,33,78,041.29
19,46,464.32
97,80,851.80
17,34,384.13
17,69,214.61

2,38,999.00

PARTICULARs
Departmental gapy Accounts
Fund Accounts

Project Grant Bank Accounts
SBI- 30652619800 BIEL
SBI-311931 13321

SBI 33245648969 (VKM)

SBI 38005044792 - GRATUITY
SBI-Exam Cell - 11099456401
SBI - FCRA - 30828201148

SBI F.E Admission - 11099465110
SBI-(Gymkhana)1 1099464637
SBI-L.R.G. -11099464977

SBI P.G. - 11099465132

SBI-R & D- C/A. 30465455638
SBI-Salary A/C - 11099454595
SBI - Scholarship - 11099464999
SBI- SOCIETY -37373624613
SBl Tax Payment A/c-30780866192
SBI-Tution Fee - 11099456423
SBI-39514813108 - | Tax Refund
SBI 40264632952 FCRA

HDFC BANK A/C-99900000001854

=

31.03.2023

AMOUNT

1,56,25,625.14
2,01,62,557.44
32,79,529.19
46,16,550.67
51,23,369.01
2,22,876.00
14,593.33
6,84,624.52
8,79,504.56
31,110.15
29,29,861.02
1,46,54,789.69
19,87,229.69
1,63,44,873.83
42,123.00
6,38,86,185.19
5,46,43,062.55
26,78,685.80
3,12,69,731.73
1,26,47,833.61
7,014.00
5,00,000.00

5,00,000.00

13,37,45,718.16

25.17,31,730.12
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Note - 15 - General Fund

Sr. No  [Particulars Amount (Rs.)
1 Fees 44,13,01,855.58
2 IRG Income 25,52,80,909.99
3 Interest on FD 1,49,73,220.00
4 Interest on Saving 27,51,820.00
5 Other Income 70,24,437.34
Total (Rs.) 72,13,32,242.91

Note - 16 - Salary Fund - State Govt.

Sr. No Particulars Amount (Rs.)
1 Grant received during the year 29,21,98,673.00
2 Interest on Saving 467.00
Total (Rs.) 29,21,99,140.00

Note - 17 - Salary Fund - BOG

Sr. No Particulars Amount (Rs.)
1 Transfer from Gen Fund 24,52,16,233.00
2 Interest on FD 95,48,903.00
3 Interest on Saving 162.00
Total (Rs.) 25,47,65,298.00

Note - 18 - Trust Fund

Sr. No Particulars Amount (Rs.)
1 Donations received 1,28,36,982.00
2 Interest on FD 15,11,180.00

Total (Rs.)

1,43,48,162.00




Note-19 - General Fund

Sr. No Particulars Amount (Rs.)
1 Legal Fees 11,70,260.00
2 Water Taxes 27,44,709.00
3 Audit Fees 16,32,000.00
4 Depreciation - Movable Property 6,81,58,840.00
5 Depreciation - Immovable Property 1,95,85,310.00
6 121 Expenses 6,64,545.00
7 Consumables Expenses 80,77,535.00
8 Examination Cell Expenses 61,36,404.00
9 F.Y.B.Tech Expenses 23,45,048.00
10 |Hostel Expenses 99,14,154.00
11 |IRG Expenses 14,69,11,904.02
12 |Library Expenses 1,04,59,832.00
13 Maintenance Expenses 10,37,61,631.00
14  |Cultural Activities-Students 2,09,41,152.28
15 |Administrative & Office Expenses 2,92,98,571.82
16 Outsource Services 3,28,36,081.00
17 [Power Generation Expenses 2,37,554.00
18  |Travelling Expenses 1,50,476.00
19  |Phd Student Stipend 16,90,358.00
20 Seminar & Conferences 70,19,755.00

B) Total Expenses 47,37,36,120.12

C) Transfer to Salary Fund - BOG Appointed 24,52,16,233.00

Total (Rs.) 71,89,52,353.12
Note - 20 - Salary Fund - State Govt.

Sr. No Expenses from Salary Fund Amount (Rs.)

2 Salary paid 29,21,98,673.00
Total (Rs.) 29,21,98,673.00
Note - 21 - Salary Fund - BOG

Sr. No Particulars Amount (Rs.)

1 |Galary paid 25,47,65,298.00
Total (Rs.) 25,47,65,298.00




NOTE - 22

Notes forming parts of Financial Statements

1. Background and fundamental Information:

COEP Technological University is incorporated as specialised technological
unitary public universityunder the act named as “Maharashtra COEP
Technological University Act, 2022”. The said act had come into force on 21%
June, 2022 as per Notification No. Sankirn-1111/(36/20)/TE-2 issued by Higher
and Technical Education Department, Government of Maharashtra. Hence, the
said university has been incorporated on 21.06.2022. The date 21.06.2022 is
called as appointed date by the Government of Maharashtra.

Accordingly, Financial Statements has been prepared from 21.06.2022
to 31.03.2023. Further, as per para 87 under chapter XII relating to “Transitory
Provisions” of the Maharashtra Technological University Act, 2022, all the
assets & liabilities vested in existing college (i.e. College of Engineering, Pune)
have been transferred to the University on the appointed date i.e. 21* June,
2022.

Therefore, all the Assets and Liabilities are transferred from College of

Engineering, Pune (COEP) to COEP Technological University (COEP Tech) at its
book value as on 20.06.2022.

2. Significant Accounting Policies:
2.1 Basis of accounting & preparation of Financial Statements:

The financial statements have been prepared on accrual& Going Concern
basis under the historical cost convention except in respect of Fees
received from students.Fees are accounted as and when received.The
Financial Statements of the University have been prepared in accordance
with generally accepted accounting principles in India (Indian GAAP) &
Accounting Standards issued by the Institute of Chartered Accountants of
India (ICAI).

2.2 Use of Estimates:
The preparation of the financial statements requires the Management to
make estimates and assumptions considered in the reported amounts of
assets and liabilities and disclosures relating to contingent liabilities as at




2.3

2.4

2.5

the date of the financial statements and the reported amounts of income
and expenditure during the year.

The management believes that the estimates used in preparation of the
financial statements are prudent and reasonable. Future results could
differ from those estimates. The effect of changes in accounting estimates
are reflected in the financial statements in the period in which results are
known and, if material, are disclosed in the financial Statements.

Funds:

a. The Funds in the Financial Statements have been established as per
point no. 75 under chapter X of Maharashtra COEP Technological
University Act, 2022.

b. Opening Balances of the funds have been taken as informed by the
Management.

c. This is the first year of operation hence, previous year’s figures have
not been given.

Revenue Recognition:

a. Revenue mainly consists of Fees Collected from students. Fees are
accounted for on cash basis.

b. Engineering Advisory Services & Testing Consultancy Services including
other ancillary services are accounted for on accrual basis. Invoices are
prepared & revenue is booked as per the GST laws.

c. Other revenue consisting of Interest Income is accounted for on
accrual basis.

Fixed Assets, Intangible Assets & Capital WIP:

a. Fixed Assets are stated at cost less depreciation. The cost of fixed
assets comprises its purchase price net of any trade discounts and
rebates, any import duties, and other taxes (other than those
subsequently recoverable from the tax authorities), any directly
attributable expenditure on making the assets ready for its intended
use.

b. Immovable Property prior to 01.04.2003 belonging to the Govt. of
Maharashtra is are included in the Assets of the University (Formerly
Trust) at Rs 1/- as informed by the management.

¢. Immovable properties constructed/acquired after 01.04.2003are
included in the Assets of the University (Formerly Trust).

d. The total Furniture, Fixture & Assets include Rs.1,56,45,458
transferred from Government of Maharashtra as on 01.04.2003.




e. Asset under msta!lation or under construction as at Balance sheet date
are shown as Capital Work in Progress (CWIP).
Intangible assets are recorded at the consideration paid for acquisition

of such assets and are carried at cost less accumulated amortisation
and impairment.

2.6 Depreciation & amortisation:

Depreciation on fixed assets has been provided on the WDV method
atrates prescribed by Income Tax Act, 1961. Depreciation is charged at
50% of normal depreciation for assets put to use after 3" October 2022.
Depreciation for the whole year has been shown in this University. No
Depreciation has been shown in COEP Trust.

f.

2.7 Investments:

Investments comprises of Fixed Deposits with the banks& NBFC'’s.
Investments are accounted at cost.

2.8 Accounting for Grants:

a. Project based grants are received during the year. Unspent balance of
the grants is shown under habilities.

b. Some Project grants have remained unspent for more than a year.
Salary Grant 15 accounted for as & when received.Salary deductions are
subject to reconciliation

2.9 Foreign Currency Transactions:

The transactions in foreign exchange entered are accounted at the
exchange rate prevalent on the date of the transaction. Foreign exchange
gains or losses are recogmsed in the Income & Expenditure account.

2.10 Contingent Liabilities:

a. Contingent liability as informed by the management is Rs.14 Cr. (for
arrears of Seventh Pay Commission to all staff, MSEB bill payment and
water tax etc.)

b. It was informed that cybercrime of Rs. 51,00,000/- was committed and
complaint has been filed. It was further informed that the case has

been suspended.

3. Others:

3.1 Land at Chikhali:
The leased property (Chikhali Land) given by the Government

Maharashtra has been shown under Assets at a value of Re.1/-




3.2 Earmarked Funds (Any Other Funds)
Accumulated Funds:

Det'ails of Funds accumulated u/s 11(2) of the Income Tax Act, 1961 to be
utilized within 5 years from the year of accumulation is given below.

Funds Amount | Accumulation To::szjed Expenses Balance
Year incurred | Outstanding
— before
Swayam
satellite 50,00,000 31.03.2018 | 31.03.2023 27,441 49,72,559
McDermid
Alpha 40,00,000 31.03.2021 |31.03.2026 - 40,00,000
Centre
Building
Fund —
3 | Library & |12,00,00,000 | 31.03.2021 |31.03.2026 | 5,43,10,456 | 6,56,89,544
Computer
IT

a. Swayam Satellite — This fund was created in the FY 2017-18 out of funds

received from Government of Maharashtra. It was to be utilized by 31.03.2023
as per sec 11(2) of the Income Tax Act, 1961. We were informed that the funds
could not be utilized within the time limit due to certain circumstances. Thus,
the unutilized amount of Rs 49,72,559/- will be deemed income u/s 11(3) of

the Income in AY 2023-24.
The unutilized amount has been shown as liability since it may have to be

returned to the Government.

Unspent Accumulated funds (as per Income Tax Act, 1961) have been carried
over to the University as per the COEP Technological University Act, 2022. The
due date/time limit for utilization of such funds shall be as given in the table

above.

3.3 Sundry Creditors:

Sundry Creditors are net of debit balances to accounts classified under
Sundry Creditors group & are subject to confirmations.

3.4 Scholarship/Freeship/Hostel Maintenance Payable:




35

3.6

3.7

3.8

3.9 -

3.10

3.11

3.12

As informed to us .
e fter 2017_‘1t8h:ric:m_ar-"hlPS/FreeShip/Hostel Maintenance for the
- eing credited direct|
i y to the
eligible students. Institutes share of the above is to be ar::ccccj;\jzztricfff o
rom

the students.

Student Deposit is subject to reconciliation.

Duties & Taxes:

This i

Col:f{nclud.es GST Pa}lable. GSTup to 30.9.22 is subject to Reconciliation &
. irmation. Any difference arising onaccount of GST will be accounted

for in GST Annual return.

Current Assets:

Deposits: Deposits includes Rs 1,71,77,567/- with LIC on account of
Employees Group Gratuity Scheme. There is ambiguity w.rt the nature
(deposit/one time premium).

Advances to Suppliers & others are subject to confirmations.

Sundry Debtors:
Sundry Debtors are net of credit balances to accounts classified under

Sundry Debtors group & are subject to confirmations.
Debit & Credit Balances are subject to confirmations.

Previous year’s figures are regrouped wherever necessary.

Income Tax:

The University is
1961 & is eligible for exemption u

tax is made in the books of accounts.

registered under section 12A of the Income Tax Act,
/s 11. Thus, no provision for income




